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OIL AND GAS RESEARCH FUND BALANCE

JUNE 24, 2024

Oil and Gas Research Fund

$18,023,401.94

time grant management
$600,000 pipeline authority
$3,000,000 iPipe
$56,009.81 carbon capture
education
$3,000,000 Natural Gas

$25,402,724.69 Capture
$11,098,426.62 outstanding

$7,379,322.75

Cash Balance:

B Committed ® Uncommitted

$268,965.51 admin and one-

Funding Source:
ﬂ « $17.5 million oil production

and extraction tax
«  $3 million SIIF for iPipe

117 Cumulative
Projects

13 Active
Projects

Cumulative Value:
«  $93.75 million granted
« $531.52 million project value



2023-2025 BIENNIUM FUNDING:

2023-2025 Appropriation

7,379,322.75

$7,120,677.25

$3,000,000 $3,000,000.00
OGRP iPipe Gas Capture

B Committed M Remaining

NORTH

Da kqu | Industrial Commission

Be Legendary.”

5% Qil Production Tax 5% Oil Extraction Tax

Remaining 39.5% (After
Legacy, Schools,
Foundation Aid, and
Resources Trust)

Remaining after OHF,
Abandoned Well Fund, and
Counties

Oil and Gas Research
Fund
$20,500,000 (capped
for biennium)

One-time Transfer
from SIIF for iPipe
($3 million)




	Slide 1: Oil and Gas Research Program Project management report
	Slide 2: Oil and Gas Research Fund Balance  June 24, 2024
	Slide 3: 2023-2025 Biennium funding: 

